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STRATEGIC HIGHLIGHTS

T Project Agreement for Midtown West finalized.
T Midtown East Norwal IGarkaegien priercsatsal | ed.

T Receivédrbbds!| diffFltcdeer 4o0f tfher Pafl fl iada sum
1

Bihy Anderson Borkkemn Apbbytbheproperty amasRangeline a
awarded

The following highlights represent unrestricted funds
savings -eannd migenrtsed 2 SQ¢ 0anrges consi dered restricted and are
bal ance noted bel ow.

January Beginning Balance $ 2,995,792
January Revenues $ 226,465
January Expenditures $ 94,990
January Ending Balance $ 3,127,267

RECORD TRANSFERS
T Original recarndantd/ anms fdorcruen@T t sf fsihcaek efedopriv inrtgehc o r d

DATE DOCUMENT METHOD
2/17/17 Resol ut i0O2n re01 71 ease for | Byhand
211717 Change Oode€i 8y Center Ph Byhand
2/17/17 Change Order 9 for City C Byhand

LOOKING AHEAD

Transfer of P$a@amhi & 0S CWRLr. e

Mi dt ownd eBeisgtn and fnegqoctc&®apiachkage
Monon andde sMaginn and fnegoct&®apiachkage
Monon -DUmr&ialn Section design
Center—ICreeRi nk design

=A =4 =4 =4 A
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FINANCIAL STATEMENT

Financi al St at

JANUARY
MONTH END BALANCE*

JANUARY MONTH-END FINANCIAL BALANCE  $3.500,000.00

%wl AET C " Al ATAA $3,127 $3,000,000.00
2A000EAOQCAA &OT # $2,500,000.00
%l AET C " Al AT AA $8,386 $2,000,000.00
2A000EADAA $1,500,000.00
$1,000,000.00
$500,000.00
SUMMARY OF CASH $0.00 —

For the Molnarhu2a®Biydi ng

59{/ wLt ¢ L/ ¢
# AOE " ATAKAA
ppmp #AOE $ 598, 2%
pppm 4) & $ 397,51
47 OAl #AOE $ 2,995,7

2AAAEDOO

ppmp #AOE $ 226, 46
pppm 4) & $ -
$AOAT T PAO 0+ $ -
40A1T OEAD OI $ -
417 OAT 2AAAEDC $ 226, 46
$SEOADOOAI Al O
ppmp #AOE $ 94, 99«
pppm 4) & $ -
47 GAHOAOOOAIT A $ 94, 99
ppmp #AOE $ 2729, 75
pppm 4) & $ 397,51
# AOE " AT ApAA $ 3,127, 2
47 OAT 5 0AAIT A $ 3,127, 2

m Actual mBudget ®mVariance

ahb¢l

t wh W9/ +! wlL!
$ 598, 2% $ -
$ 397,51 -
$ 2,995, 7 $ -
$ 122,02 $ 104, 44
$ - $ -
$ - $ -
$ - $ -
$ 122,02 $ 104, 44
$ 94, 99 $ :
$ - $ -
$ 94, 99 $ -
$ 2,625, 3 $ 104, 44
$ 397,82 $ :
$ 3,022, 8 $ 104, 44
$ 3,022, 8 $ 104, 44
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FINANCIAL STATEMENT

FUND BALANCES AND OUTSTANDING RECEIVABLES
As mofneemdanuadry

RESTRICTED FUNDS

Energy Center Reserve $502,
Civic Rent Reserve 803, ¢
Suppl ement al Reserve Fund 3,236
30A1 OAIl g $4.542
RESTRICTED FUNDS HELD BY BOND TRUSTEES
Liquidity Reserve for Midtown Phase 1A Bonds (1) 716,324
Sub-total: 716,324
UNRESTRICTED FUNDS
TI F 397, ¢
Non TIF 2729,
3001 OAIl g 3.127
47 OA1T &0O1 AO $8, 386
OUTSTANDI NG RECEI VABLES
Rei mbur sement of Phloject BIl ut 15, 6
Initial Energy Consumption Fee for The Mezz 173,205
TOTAL OUTSTKEDIVRBLES $1 8 84,9¢

(1) $716,323.80 is being held by the trustee of the Midtown Phase 1A Bonds to
temporarilyfund the debt service reserve. Once the Midtown East north garage is
complete and the lease commences, a Build America Mutual suretiy kiokl the
$716,323.80 will be reverted back to the CRC Supplemental Reserve Fund.

(2) Amounts due are the professional service invoices paid to date by the CRC in
regards to the potential Project Blue development as per the reimbursement
agreement with 4148 96th Street LLC.

(3) $1,500,000 was pledged for the entire Midtown East project. $716,323.80 is
already being held in a reserve for the Midtown East Phase 1A bonds, which covers
the north garage. The remaining $783,676 is still available for the south garage
bonds'debt service reserve.

STATEMENT OF CHANGES IN EQUITY

MONTH END: JANUARY 2017

DESCRIPTION REVENUE EXPENSES
47 OA1 2AAAEDPOO | 4) &

47 OA1T 2AAAMBRAO .11 $226, 46

%w@DAT AEOOOAOG | 4) &Q $0
%w@DAT AEOOGORQ@Q) . 11 $94, 99
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FINANCIAL UPDATE

Finanpidatl e

TIF REVENUE AND DEBT
ProjezQ7d F revenue avaiisRa&hlesd 5f ®08CRC use

DEBT PAYMENT PROJECTION

-110E PAYMENT

* Ot wp X $10, 403, 9°
$AAAT AAPX $0, 406, 08

CRC CONSTRUCTION IN PROGRESS — 2016 CITY BONDS

Hanmc / hL¢ . 2YyR
6 AT AT O 001 EAAOZ3 #1i1
L

A 0AEA Oi i1 60« b
2AT AET #1110 Dii

o
|

o>

9
o)

Gehl StuirConceptua
for Monon
Rangeline $170, 2C $170,174 $25.6 100%

CAA Propit30 E Mai-n

LLC property
acquisiti $747,06 $747, 066 $ - 100%
Meyer & 582 S Ran
Har bi son -property
acquisiti $609, 6°¢ $609, 692 % - 100%
Rundel | Prelim de
Ernstber Monon Tra
Assoc. section $34, 501 $19,320 $15, 18 56 %
Ccmpo #1) 4
41 OAI $1 6545 8 . $14@®5298 $15, 20! 9 %
"T 1T A 007/, 0AEA O1 001l AAAAO "Al AT AA ETA
[ AT ECAOET

$23,200, ($1 45322 . 9 $2 6,58B4.702 $2638, 541.
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FINANCIAL UPDATE

HNML QYR

6 AT AT C 001 EAAOT3, #11 OOA Q0AEA Oi i1 6160 b
i1 6160 2AT AET E #1101 D1,
F.A. WilPark Easbtt€
Construcdeck $2,598, 2 $ $2,598, ¢ 0 %
12156
Meri di arMonon and |
AssociatProperty Ac$1.58B.0 $14® 3.00( $0 100%
Rundell Monon Pl aze
Ernstberand constr
Assoc. administrat $235, 00 $0.00 $235,00 0%
I ndi anajTarkington
Signworlsignage $149, 99 $£25, 000 $24995. 1%
cmpe #2# "1 $598,63 $1.568B.0 $3,83,.300 35%
"11A 00T A QAEA OF 00iAAA, "AlATAA ETA
"AIL AT A [ Al ECAOEI I
$1 2, 0000. ($1.,46) 330 $1 B,5,96.70 $74036.100
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PROJECT UPDATES
Pr ojUpdtat es

/JLe¢, /9b¢ow

Devel oper Partner: Pedcor Compani es

Al | ochlarteiaocn City Center

Use: -Msred

Project Summary: Mi xed Use development, multiple bui

CarMEL City CEnTER  Prorosep SiTe PLan 12-8-14

‘‘‘‘‘‘

T
) Windsor

Figure 1 City Center Master Plan, provided by Pedcor City Center Development Company

Park East

-

© 2014 Caxmes Crry Centen. LLC A PEDCOR DEVELOPMENT
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PROJECT UPDATES

1) Proj ectjAEtAdARCWA@A A AAIT T x8(Q
CRC Contract Amount s:
City Centeé6, Bobad875. 80
2016 TIF Bond: (B5F1 oo of 2P&aPB,Baddt 0Qar age)

Site Construction4@@nHBr@acc k ARmonusnitesr:, $cloont ractor
Vet er aygnsExWaensi on P#@j08c toH)@gemuma s, contractor
Construction has begun on8site and for the parking

PROJECT USE PROJECT DESIGN RENDERINGS PROVIDED BY PEDCOR
DATES*

" AOAC/ Afi vset ory paDesi gn/
OAGFAO struct wroe 1v20 125016
thargar ki nc

paces, Wwhicomplnet

S
include wup Mag 017
approxi mat e
square feet
c

ommercial %
retail/offiComplet

Wil helm wasContracz
as thebdiekd®B8954, 6
contractor.
Constrhadgic
begun and v
compl et ed. N

"Al AxEA four storStaSpr:i |

#EAI Al of approxino015
64, 000 squas
;’Vh'C:‘ W:aIpIarComplet
uxury
and commech4 20178
retail / offi

PedcaourilgntApprox.
wor king witApart me
commerci al
busi nesses
occupy appr
14,000 sf ¢
commer ci al

Ha g erweas
sel ected as
contractor.
Co n sctt rihwars
beg.un
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PROJECT UPDATES

*Project Datesinclude project design and construction

completion.
(TTTAT A five storSt aFatl:l
of approxi n208
63,000 squa
whi ch wil |l Compl et
l uxury aparQ4 2017
and commer c
retail/ of fi
Appr ox.
Design DeveApartme
is compl ete
Ol AUEL A five storSt aratl:
of approxin015
63,000 squs
which wil |l Compl et
|l uxury aparQ4 2017
and commer c
retail / of fi
Design DeverPProx.
is completeipartme
(AT Eil ( Design has St aFatl:
Drawi ngs ha2015
been submit
CRC ArchiteCOmp|et
Committee.
Q4 2017
OAAAT CA two storySt amat |
| FEEA} of approxin015
20, GQar e f
which wil |l Compl et
of fice spa%4 2017 P
#1171 OO CKDMME |
AAcOl
+AT O A three stcStagpr:i
of approxin2016
111, 000 squ o
luxury aparcompl et
Q4 2017

Constructic
dr awi ngs we
revi eawed he
Architectur
Commi ttee.
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PROJECT UPDATES

7 OA1 sevehubst dStart:
approxin2016
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2) Council and/ or CRC Action | tems
ACTION ITEM CITY COUNCIL CRC

3) CRC Commitment s
An overview oliabceonmmli ¢ meea@RCowehei te.

Most si gmief ICRLntcloynmitt s t e tpubyl ipalrkimigd garfagwr wi t h
62ParkingTepa&lR&€ommi ts t o coordinate any significar
rgeuested by Pedcor with City Council
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PROJECT UPDATES

twh{/9bL]| a

1) Devel opef sAPmdernsean Birkl a

2) Economi ¢ DeAr eladi@Sme rete t

3) Project Summae ydewelxepment, multiple buildings.
Tot al project budget: unknown

4) Anticipated Project Schedul e
Design/ Construct 2016

5) Constructi orDeNMioll @ sti mmenp | et e

6) Council and/or CRC Action |Items

ACTION ITEM CITY COUNCIL CRC

7)) CRC Commit ment s
No commibymetnhtlesa &RCbheen made.

The City wil!/ be relEmeatgiyng dmdansumi wisn@nDlkee and c
i mprovements adjacent to the devel opment.

PROSCENIUM

¢

AndersonBirkla WOOLPERT

February 24, 20CRC Report for March 6, 2017 Fatwgyptounci l



PROJECT UPDATES

aL5¢hgb{ ¢

1) Devel opef s@lad tThoewn 5
Devel opAmmrtose/ JCREB o

. 12 3,000 SF

2) Economi c DeAv eeCala g mel, it

Town

3) Project Summaey: \Y
devel opmenbui Imdi n g

Secur ed Allelniaend sSo |
FC Tucker

4) Total projpgdt OlDOJ G
Bond Proceeds:
Phas-8®871, 465. 73
CRC Contracts Amou

MONON AVE

5TH ST SW

(=]
North G®mY,agx70®O00 ey &
5" Anticipated Projec é
(6]
Allied BySomPlete 2
Mi dt own NCompl ete i
Garage 2017 2
Mi dt own SEst. Com e : MIDTOWN .
Garage Summer 2 gy SE—
6) Constructi orstMiulcd u
steel currently be.

7)) CRC Commitment s
Build public plaza.

AT AW

Bui |l cputbyp@@cki ng garages
withpModEeeds.

The City will be relocating
burying Duke Ener gy’ =St
line, comadeahdgl\/lfﬁfn
i mprovements. -

e

8 Counci l and/ or CRC
ACTION ITEM CITY COUNCIL CRC
I AAAPO 11 OAOT A April / May

31 OOE ' AOACGA
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PROJECT UPDATES

aL5¢hz2d{ ¢
1) Devel opef sBPaarrrtentetr & St okeobdofy,| Mdrahants Bank
2) Economi ¢ DeAvellag mEawn
3) Project Summsey: Mi‘}ed
devel opment, multiple
4) Total proj$e4L,t0odOeu,dyka :
60,000,000
Bond Preseed$7, 00

Secur ed Meerncama rst: s

5 Anticipated Project gs

TI'F Req 2071
Desi gn 2016

Constru uo.fmum s mmciaspank  DC . “:"‘";‘N;"’Bz‘fl
Start 2017

6) Constructi orClMisleas tooan & ssmtde Paad re2 0oInb .
7)) CRC Commit ment s
Consttr®mitcrte et -&MWayi ght

Construct -Méovmgni mpgltvement s, i nc | Duedvienlgo pMeorn owi Bl v d.
rei mburse cost MdnceclowmdB.t ruccutihonr daodway and si dewal k.
8 Council and/ or CRC Action | tems
ACTION ITEM CITY COUNCIL CRC
' PPOT OA AAOECI 2017
4)&ET AT AET C Marz@l?7 Marz@l?7
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PROJECT UPDATES

ahbhb 9 al!lLb
1) Devel opef sNPeamaameand Main, LLC
2) Economi¢c DAvelo@p mEawn
3) Project Summary: Restaur a i
parking garage. W |
4) Total proj$ext0®dudyea : B bid
5 Anti ci patSecdh eRdrudjee ct ‘ &
TI'F Reque2016
Design St 2016
Construct201@0°:
6) Constructi orDeNrioll @ sti mmanp | &}
7) CRC Commit ments = :
Build parking garage with TIF, Construct Monon

Boul evard, Purchase ROW and garage parcel
8 Council and/lotrenmsRC Acti on

ACTION ITEM CITY COUNCIL CRC

I DBDOT OA AAOQECI 2017

6 AAAOCET C !'11 AU February 2017

4) & &ET AT AET C March 2017

5! YO 9bO9wDbhbOt wWOJW/[KELKhD
1) Economi ¢c DAvelagp mEmwn,
2) Project Summary: Rel ocation of Duke Energy transm
efficient dewvdl agmedtov@Eh dtelmebs wi | | be rmowed underg

Car mel DiSit v @ ett o NW

3) Esti mated totalTBPproject budget:
4) Anticipated Project Schedul e
Design St 2016

Construct 2017
5" The City dnad rfaimeaoirke agreement with Duke regarding

February 24, 20RC Report for March 6, 2017 FRKatgypdcounci l



PROJECT UPDATES

/ 9b ¢ 9w DwI9t9vbh H{9LatPb ¢L{a
1) Economi ¢c DeAvelhiapyme@ént er

2) Project SummBaren sCeért émpbroeameni sgi rmawn carea i ncl
skating rink, winter market facilities, and a mult

3) Esti mated totallBDpr o]
4) Anticipated Project

TI'F Reque2017
Design St 2016

Construct 2017
5) The design team, Run
currently working on

6) Council and/or CRC Action | tems
ACTION ITEM CITY COUNCIL CRC
I PPOT OA AAOECI February 201"

ahbhbw.!b {9/ ¢Lhb

1) Project BuomjSaaynar y: Monon enhancement ssStnr egehte ur ban
NW and Car—-melc!| bdiing Arts & Design
District, Midtown, City Center, and Civic Campus.

2) Total proj$e@B midgéeobn [ - Sl
BHEBEL :::nnnnﬁnnnw | “‘ G
paans o e s

3) Anticipated Project Sc

Design St 2016
Construct 20122701

2AODAAOCAEOI T U OOAI EOOAAN

February 24, 20RC Report for March 6, 2017 FRKatgyptCounci l



PROJECT UPDATES

CRC Staff

Car mel Redevel opment Commi ssion/ Department
February 24, 2017

00APAOCAA AI O $AGEE 71I00RODD AT A

-End Report
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